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Soybean Yields Increase

The U.S. Department of Agriculture, National Agricultural Statistics Service (NASS), has revised their forecast
for the 2012 corn and soybean harvest. Maryland corn yield remained unchanged from last month, while the
Delaware yield showed a slight increase. Maryland and Delaware soybean yields showed slight increases. At
the time of the survey, most areas had completed corn for grain harvest and the soybean harvest pace is slightly
ahead of last year’s harvest.

Maryland: With the majority of the crop harvested, Maryland farmers project an average yield of 115 bushels
per acre for the 2012 corn crop, unchanged from last month. If realized, this will result in total production of
48.9 million bushels of corn on the 425,000 acres expected to be harvested for grain. Farmers expect a yield of
45 bushels per acre for the 2012 soybean crop, up 3 bushels from the October 1% yield. If realized, this will
result in a total of 21.4 million bushels of soybeans on the 475,000 acres expected to be harvested for the 2012
crop year.

Delaware: Delaware farmers report that they expect corn fields to produce an average 120 bushels per acre in
2012, up 5 bushels from last month. At 120 bushels per acre the forecasted yield is 10 bushels below last year’s
yield of 130 bushels per acre. With 177,000 acres expected to be harvested, total corn production increased to
an estimated 21.2 million bushels. Soybeans are expected to yield 41 bushels per acre, up 3 bushels from the
October forecast. Of the 170,000 acres planted, 168,000 acres are expected to be harvested, for a total
production of 6.9 million bushels.

United States: Corn production is forecast at 10.7 billion bushels, up slightly from the October forecast but
down 13 percent from 2011. This represents the lowest production in the United States since 2006. Based on
conditions as of November 1, yields are expected to average 122.3 bushels per acre, up 0.3 bushel from the
October forecast but 24.9 bushels below the 2011 average. If realized, this will be the lowest average yield since
1995. Area harvested for grain is forecast at 87.7 million acres, unchanged from the October forecast and up 4
percent from 2011.

Soybean production is forecast at 2.97 billion bushels, up 4 percent from October but down 4 percent from last
year. Based on November 1 conditions, yields are expected to average 39.3 bushels per acre, up 1.5 bushels
from last month but down 2.6 bushels from last year. Compared with last month, yield forecasts are higher or
unchanged across all States except for Oklahoma and Texas. Area for harvest in the United States is forecast at
75.7 million acres, unchanged from October and up 3 percent from last year.
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500 490 ——- ——
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470 480 465 475
260 295 190 210
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Production
2011 2012
-------- 1,000--——---
46,870 48,875
780 -—
18,135 21,375
12,540 13,650
2,880 3,542
40,000 40,500
3.9 3.9
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84 —
6,636 6,888
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3,094 2,971
1,494 1,645
156 220
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13 17




